
WAC 332-140-090  Extension interest rate limitation.  This sec-
tion implements section 9 of the act.

(1) Section 9 of the act applies to extensions on sales which 
were auctioned on or before December 30, 1980, for which extensions 
are granted after April 3, 1982, but before December 31, 1984. In com-
puting the fees for such extensions, the department shall use the in-
terest rate stated in the contract or 13 percent, whichever is less, 
in computing the interest charge on the unpaid portion of the contract 
which forms part of the extension fee.

(2) Reinstatement payments made under section 7 of the act are 
not subject to the interest rate limitation of section 9 of the act.
[Statutory Authority: 1982 c 222 § 8. WSR 82-14-058 (Order 380), § 
332-140-090, filed 7/1/82.]
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